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Introduced by the Council President at the request of the Mayor.
ORDINANCE 2007-816-

An ordinance of the City of Jacksonville, Florida, supplementing Ordinance 2006-888-E authorizing the issuance of its special revenue Bonds IN ONE OR MORE SERIES IN AN AMOUNT NECESSARY TO PROVIDE NOT IN EXCESS OF $141,127,632 OF NET PROJECT FUNDS (as such amount may be revised from time to time), for the purpose of (1) financing A SETTLEMENT PAYMENT IN THE CASE OF NORA WILLIAMS ET AL V. CITY OF JACKSONVILLE ET AL, (2) refunding Debt outstanding under the city's commercial paper program, which was previously authorized by ordinance 2004-884-e and (3) financing the acquisition and construction of certain capital equipment and improvements; establishing certain terms of such Bonds; authorizing the Mayor to award the sale of said bonds on a negotiated basis and waiving section 104.211 of the Ordinance code with RESPECT to such negotiated sale; establishing criteria and standards for such sale; authorizing the preparation of preliminary and final Official Statements and/or offering memoranda with RESPECT to such Bonds; authorizing Continuing Disclosure undertakings with RESPECT to such Bonds; authorizing the designation of a deputy registrar and paying agent and the providers of other services with RESPECT to such Bonds; authorizing the acquisition of Credit Facilities and debt SERVICE reserve fund products with RESPECT to such bonds; providing certain additional details and AUTHORIZATIONS in CONNECTION THEREWITH; repealing Ordinance 2005-1085-e; and providing an effective date.

WHEREAS, the City Council of the City of Jacksonville, Florida (the "Council") previously enacted Ordinance 2006-888-E (as amended and supplemented from time to time, the "Special Revenue Bond Ordinance") providing for the issuance of Special Revenue Bonds of the City of Jacksonville, Florida (the "Issuer") to be paid from Covenant Revenues (as defined in the Special Revenue Bond Ordinance) of the Issuer budgeted and appropriated as provided in the Special Revenue Bond Ordinance and deposited into the funds and accounts created thereunder, all in the manner provided in the Special Revenue Bond Ordinance; and
WHEREAS, the Council has determined that it is in the best interests of the Issuer to authorize the issuance of Special Revenue Bonds of the Issuer under the Special Revenue Bond Ordinance to (1) finance settlement costs of the Issuer to settle the Williams Litigation in accordance with the Settlement Agreement (as those terms are defined herein), (2) to refund debt outstanding under the Existing Commercial Paper Program (as defined herein), and (3) to finance the acquisition and construction of certain capital equipment and improvements for the Issuer, all of which are more particularly described in Exhibit 1 attached hereto, as the same may be supplemented from time to time; now therefore
BE IT ORDAINed by the Council of the City of Jacksonville:

Section 1. Authority For This Ordinance.
  This Supplemental Ordinance is enacted pursuant to the Act and the Special Revenue Bond Ordinance.

Section 2. Definitions.
  All terms used herein in capitalized form, unless otherwise defined herein or unless the context clearly indicates some other meaning, shall have the same meaning as ascribed to them in the Special Revenue Bond Ordinance.  In addition, as used herein, unless the context clearly indicates some other meaning:

"Approved Underwriters" means those approved investment banking firms selected from time to time by the Issuer pursuant to its selection procedures with respect to such services.

"Banking Fund Bonds" means the Issuer's Special Revenue Bonds issued hereunder, from time to time in one or more series as authorized hereby.

"Banking Fund Project" means, collectively, (1) the payment of settlement costs of the Issuer to settle the Williams Litigation in accordance with the Settlement Agreement, (2) refunding debt outstanding under the Commercial Paper Program and (3) the acquisition and construction of those items of capital equipment and capital improvements of the Issuer for municipal purposes under the Act, all of which are more particularly described in Exhibit 1 attached hereto, as the same may be supplemented and amended from time to time to add or delete items authorized to be financed as provided herein.

"Bond Terms Agreement" has the meaning provided in Section 14(a) hereof.

"Chief Financial Officer" means the Chief Financial Officer or other officer of the Issuer serving as the chief financial officer as defined in Section 218.403, Florida Statutes.

"Existing Commercial Paper Program" means that program established pursuant to City Ordinance 2004-884-E, as supplemented and amended.

"Issuer" means the City of Jacksonville, Florida.

"Settlement Agreement" means the Agreement to Recommend Settlement Terms authorized by Ordinance 2005-998-E.

"Special Revenue Bond Ordinance" means Ordinance 2006-888-E of the Issuer, as supplemented and amended from time to time.

"Williams Litigation" means the case styled Nora Williams et al v. City of Jacksonville et al, Case Number 16-2003-CA-003263; Division CV-6.

Section 3. Findings.

(a) The Issuer previously enacted the Special Revenue Bond Ordinance providing for the issuance of Special Revenue Bonds of the Issuer to be paid from Covenant Revenues of the Issuer budgeted and appropriated as provided in the Special Revenue Bond Ordinance and deposited into the funds and accounts created thereunder, all in the manner provided in the Special Revenue Bond Ordinance.

(b) The findings and declarations of the Issuer in the Special Revenue Bond Ordinance are hereby expressly approved, ratified and confirmed.

(c) The Issuer has determined that it is in the best interests of the Issuer to settle the Williams Litigation pursuant to the Settlement Agreement.

(d) The settlement of the Williams Litigation, including payment of settlement costs which constitute extraordinary, non-recurring liabilities of the Issuer, is in the best interests of the Issuer and constitutes a governmental undertaking of the Issuer and the Banking Fund Project will serve a valid public purpose of the Issuer. 

(e) The Issuer has determined that it is desirable and in the best interest of the Issuer to refund debt outstanding under the Existing Commercial Paper Program to change the security source for the debt evidenced thereby to the security provided by the Special Revenue Bond Ordinance;

(f) The Issuer is authorized by the Act, including the Special Revenue Bond Ordinance, to issue the Banking Fund Bonds to finance the Banking Fund Project.
(g) Upon issuance, in accordance with the terms hereof, the Banking Fund Bonds shall constitute Bonds under the Special Revenue Bond Ordinance, entitled to all of the security and benefits thereof.

(h) It is estimated that the Covenant Revenues available to be budgeted and appropriated as provided in the Special Revenue Bond Ordinance will be sufficient to pay all principal of and interest on the Banking Fund Bonds to be issued hereunder, as the same become due and payable, and to make all sinking fund, reserve and other payments in connection therewith.

(i) Because of the characteristics of the Banking Fund Bonds, the source of security and payment thereof, prevailing and anticipated market conditions, the need for flexibility in timing the issuance and sale of the Banking Fund Bonds, the need to allow for an expeditious sale of the Banking Fund Bonds to meet the timing needs for the financing of the Banking Fund Project, advantages expected to be received from an enhanced marketing of the Banking Fund Bonds afforded by engaging one or more investment banking firms in a negotiated sale, and taking into account the advice of the Chief Financial Officer and the Issuer's Financial Advisor, it is necessary and in the best interests of the Issuer to authorize the sale of the Banking Fund Bonds at a negotiated sale or sales (including sales pursuant to limited a competitive bidding process) provided herein.

Section 4. Instrument To Constitute Contract.
  In consideration of the acceptance of the Banking Fund Bonds authorized to be issued hereunder by those who shall own the same from time to time, the Special Revenue Bond Ordinance, as supplemented by this Supplemental Ordinance and Bond Terms Agreements delivered by the Mayor as provided in Section 14(a) hereof providing the terms and details of the Banking Fund Bonds, shall be and constitute a contract between the Issuer and the registered owners of the Banking Fund Bonds.  The covenants and agreements set forth herein, in such Bond Terms Agreements and in the Special Revenue Bond Ordinance to be performed by the Issuer shall be for the equal benefit, protection and security of the registered owners of the Banking Fund Bonds and the Banking Fund Bonds shall constitute "Bonds" under the Special Revenue Bond Ordinance and shall be of equal rank with all other Banking Fund Bonds and with all other Bonds from time to time outstanding under the Special Revenue Bond Ordinance, without preference, priority or distinction over any other thereof except as may be expressly provided herein or in the Special Revenue Bond Ordinance.  All covenants in the Special Revenue Bond Ordinance shall be fully applicable to the Banking Fund Bonds.

Section 5. Authorization Of Banking Fund Project.
  The undertaking, acquisition and construction of the Banking Fund Project is hereby authorized and approved.  The Council reserves the right from time to time to supplement and amend Exhibit 1 attached hereto to add additional items of capital equipment and capital improvements or other governmental undertakings of the Issuer for municipal purposes under the Act that shall comprise part of the Banking Fund Project authorized to be financed hereunder or to delete items or undertakings previously authorized, but not theretofore financed hereunder.
Section 6. Authorization And Terms Of Banking Fund Bonds.

(a) Subject and pursuant to the provisions hereof and of the Special Revenue Bond Ordinance, the Banking Fund Bonds to be known as the "City of Jacksonville, Florida Special Revenue Bonds, Series _____" (with the Series designation corresponding to the year in which issued, or if such Banking Fund Bonds are issued in more than one series, or are issued as Commercial Paper Obligations, such other name or series designation as the Mayor shall direct) are hereby authorized to be issued in one or more series and in the original aggregate principal amount necessary to provide not in excess of $141,127,632 of net funds available to pay the costs of the Banking Fund Project (exclusive of costs of issuance, Reserve Account deposits and capitalized interest); provided that the original aggregate principal amount of the Banking Fund Bonds shall not exceed one hundred twenty percent (120%) of the net funds necessary to pay the costs of the Banking Fund Project; and provided further that, the Council reserves the right from time to time to revise the aggregate principal amount of Banking Fund Bonds authorized to be issued and outstanding hereunder, subject to compliance with the terms and limitations provided in the Special Revenue Bond Ordinance.

(b) The Banking Fund Bonds of each series or installment shall finally mature, taking into account any subsequent roll-overs and refundings of any Banking Fund Bonds issued as Commercial Paper Obligations or as Designated Maturity Debt, not later than thirty-one years from the date of original issuance and delivery of such series or installment, except that any Banking Fund Bonds issued to make the payment agreed to under the Settlement Agreement shall finally mature not later than twenty-five years from the date of original issuance and delivery of such series or installment.  Subject to such maturity limitation, the Mayor is hereby authorized to determine the dates of maturity of the Banking Fund Bonds and, as applicable, designate all or a portion thereof as Commercial Paper Obligations or as Designated Maturity Debt for purposes of the Special Revenue Bond Ordinance.  Such determination by the Mayor shall be based upon his determination, taking into account the advice of the Chief Financial Officer and the Issuer's Financial Advisor, existing and anticipated market conditions and the Issuer's debt profile, that the debt structure is in the best financial interests of the Issuer.  The authorization provided herein shall include the authorization to refund and rollover Banking Fund Bonds issued as Commercial Paper Obligations or Designated Maturity Debt, from time to time, provided that such maturity limit and the other delegation criteria provided herein shall apply to such refundings and rollovers.
(c) The Banking Fund Bonds shall bear such interest rate or rates, not to exceed the maximum rates permitted by applicable law and the Special Revenue Bond Ordinance, as shall be determined by the Mayor and as shall comply with the Issuer's Debt and Swap Policy.  Such determination by the Mayor shall be based upon his determination, taking into account the advice of the Chief Financial Officer and the Issuer's Financial Advisor, existing and anticipated market conditions, the Issuer's debt profile, the Issuer's Debt and Swap Policy and the terms and conditions of the Special Revenue Bond Ordinance, that such rate or rates are in the best financial interests of the Issuer.  In establishing fixed interest rates, the Mayor shall rely on the opinion of an Issuer's Financial Advisor that such rate or rates are fair and reasonable based upon existing market conditions.  Such interest rate or rates may be fixed rates or variable rates, including auction reset rates (where interest rates are generally reset periodically pursuant to auctions) commercial paper rates, including Commercial Paper Obligations and Variable Rate Debt issued in a commercial paper rate mode (where interest rates are generally reset periodically for terms determined by a placement or remarketing agent based on its reasonable judgment as to the periods which will result in the lowest overall interest expense for such Banking Fund Bonds and the minimum rates necessary to sell or remarket such Banking Fund Bonds at par for such periods), or daily, weekly or term interest rates which are reset periodically by a remarketing agent, generally as the minimum rate or rates as will, in the reasonable judgment of the remarketing agent, allow such Banking Fund Bonds to be remarketed at par.  The Mayor or his designee is hereby authorized to determine term rate periods for any Banking Fund Bonds bearing interest at term rates and the terms of any Commercial Paper Obligations based upon the same criteria provided in (b) above.

(d) The Banking Fund Bonds may be issued as current interest paying bonds, Serial Bonds, Term Bonds, Designated Maturity Debt and/or Commercial Paper Obligations, as determined by the Mayor.  The Mayor is hereby authorized to determine the dated date or dates, interest payment dates, the authorized denominations, the provisions with respect to registration and transfer, the medium of payment, the place or places of payment, the optional and mandatory redemption terms and conditions, if any, the optional and mandatory tender for purchase provisions, terms and conditions, if any, and such other terms and conditions with respect to the Banking Fund Bonds as shall be consistent with the Issuer's Debt and Swap Policy, the provisions of the Special Revenue Bond Ordinance and hereof.  Such determination by the Mayor shall be based upon the Mayor's determination, taking into account the advice of the Chief Financial Officer and the Issuer's Financial Advisor as to whether such provisions, terms and conditions are fair and reasonable and comply with market norms, that the provisions, terms and conditions with respect to the Banking Fund Bonds that are in the best financial interest of the Issuer.  Any installment of Banking Fund Bonds determined by the Mayor to be issued as Commercial Paper Obligations is hereby designated as "Commercial Paper Obligations" for purposes of the Special Revenue Bond Ordinance.  Any installment or maturity of Banking Fund Bonds determined by the Mayor to be issued as Designated Maturity Debt is hereby designated as "Designated Maturity Debt" for purposes of the Special Revenue Bond Ordinance.  An amount in each Bond Year equal to the principal amount of Banking Fund Bonds required to be redeemed in such Bond Year prior to and including the maturity thereof pursuant to mandatory sinking fund redemptions as designated by the Mayor pursuant hereto are hereby designated as "Amortization Installments" as that term is defined in the Special Revenue Bond Ordinance.  The Issuer may satisfy its obligations to make Amortization Installments with respect to the Banking Fund Bonds, on or before the 45th day next preceding each principal payment date on which Banking Fund Bonds are to be retired pursuant to Amortization Installments by delivering to the Deputy Registrar and Paying Agent for cancellation, Banking Fund Term Bonds of the maturity required to be redeemed on such principal payment date in any aggregate principal amount desired.  Upon such delivery, the Issuer shall receive a credit against the amounts required to be deposited in the Debt Service Account on account of such Banking Fund Term Bonds in an amount equal to 100% of the principal amount of any of the Banking Fund Term Bonds so purchased and cancelled.

Section 7. Sale Of Banking Fund Bonds.
  The Mayor is hereby authorized to award the sale of the Banking Fund Bonds, in one or more series or installments and from time to time as necessary to finance the Banking Fund Project, pursuant to a competitive or a limited competitive or negotiated sale or sales to one or more of the Approved Underwriters as determined by the Mayor.  Such sales may be at prices and terms negotiated with the underwriter or underwriters and upon the advice of the Chief Financial Officer and the Issuer's Financial Advisor that such prices and terms are fair and reasonable based upon existing market conditions, or may be determined pursuant to a limited competitive bidding process providing for competitive bids by pre-qualified members of the City's investment banking team and the sale of the bonds shall be awarded to the bidder whose bid produces the lowest net interest cost.  Prior to offering the bonds for sale, the Mayor shall present the list of pre-qualified bidders to the Finance Committee for its review.  This section shall constitute a waiver of Section 104.211 of the Ordinance Code of the Issuer with respect to the sale of the Banking Fund Bonds to the extent required to allow a negotiated sale or a limited competitive sale of the Banking Fund Bonds.

In connection with the sale of the Banking Fund Bonds, the Mayor may execute and deliver and the Corporation Secretary shall attest the execution of one or more bond purchase agreements with the applicable underwriters in forms approved by the Office of General Counsel, with such terms and conditions as shall be consistent with the terms of the Special Revenue Bond Ordinance and hereof and so shall be in accordance with market norms.  The underwriter or underwriters to whom the Banking Fund Bonds are sold shall provide (i) a disclosure statement regarding such Banking Fund Bonds containing the information required pursuant to Section 218.385(6), Florida Statutes, and (ii) a Truth-In-Bonding Statement pursuant to Section 218.385(2), Florida Statutes.

Section 8. Banking Fund Bonds Reserve Requirement.
 The Mayor, with the advice of the Chief Financial Officer and the Issuer's Financial Advisor, shall determine the Reserve Requirement, if any, with respect to the Banking Fund Bonds and shall designate whether or not the Banking Fund Bonds, or any series thereof, shall be secured by the Composite Reserve Subaccount.

The Mayor is hereby authorized to bid, award and negotiate the terms and provide for the acquisition of one or more Reserve Products to fund all or a portion of the Reserve Requirement consistent with the requirements of the Special Revenue Bond Ordinance and as shall be recommended by the Chief Financial Officer and the Issuer's Financial Advisor to be in the best financial interests of the Issuer.  The Mayor may execute and deliver and the Corporation Secretary shall attest the execution of such agreements providing for the issuance of a Reserve Product acquired pursuant to the foregoing authorization and providing such terms and agreements with respect thereto, which shall be supplemental to the terms of the Special Revenue Bond Ordinance, as the Mayor shall approve and as shall be consistent with the provisions of the Special Revenue Bond Ordinance.  Any such agreements shall be in a form approved by the Office of General Counsel.

Section 9. Bond Insurance Policy; Credit Facility.
  The Mayor is hereby authorized to bid, award and negotiate the terms and provide for the acquisition of one or more Bond Insurance Policies and/or Credit Facilities to provide credit and/or liquidity enhancement with respect to all or a portion of the Banking Fund Bonds, as shall be consistent with the Special Revenue Bond Ordinance and recommended by the Chief Financial Officer and the Issuer's Financial Advisor to be in the best financial interests of the Issuer.  The Mayor may execute and deliver and the Corporation Secretary shall attest the execution of such agreements providing for the issuance of a Bond Insurance Policy or Credit Facility acquired pursuant to the foregoing authorization and providing such terms and agreements with respect thereto, which shall be supplemental to the Special Revenue Bond Ordinance, as the Mayor shall approve and as shall be consistent with the provisions of the Special Revenue Bond Ordinance.  Such agreement may provide that Banking Fund Bonds acquired pursuant to a drawing under such Credit Facility or other reimbursement obligations with respect to draws or advances under any such Bond Insurance Policy or Credit Facility may bear interest at the rate or rates specified therein, not to exceed the maximum rate permitted by applicable law.

Section 10. Official Statements.

(a) The Issuer hereby authorizes the preparation of a Preliminary Official Statement and/or Placement Memorandum of the Issuer with respect to each installment of the Banking Fund Bonds to be sold as authorized herein, providing fair and accurate disclosure with respect to such Banking Fund Bonds, the terms, security and source of payment therefor and other relevant matters with respect thereto.  The Mayor, upon the advice of the Chief Financial Officer and the Office of General Counsel, is hereby authorized to approve the form and content of each such Preliminary Official Statement and/or Placement Memorandum and to approve and authorize the distribution thereof to prospective purchasers of the Banking Fund Bonds.  The Mayor and the Chief Financial Officer are each individually authorized to deem each such Preliminary Official Statement final, subject to permitted omissions, on behalf of the Issuer for purposes of Rule 15c2-12 of the Securities and Exchange Commission (the "Rule").

(b) The Issuer hereby authorizes the preparation and distribution of a final Official Statement and/or Placement Memorandum with respect to each installment of Banking Fund Bonds sold or to be sold as authorized herein, providing fair and accurate disclosure with respect to such Banking Fund Bonds, the terms, security and sources of payment thereof and other relevant matters with respect thereto.  The Mayor, upon the advice of the Chief Financial Officer and the Office of General Counsel, is hereby authorized, to approve the form and content of each such Official Statement and/or Placement Memorandum and authorize and approve the distribution thereof in connection with the issuance and sale of such Banking Fund Bonds.  Such Official Statement and/or Placement Memorandum shall be executed on behalf of the Issuer by the Mayor and the Chief Financial Officer.  Execution and delivery of an Official Statement and/or Placement Memorandum shall be conclusive evidence of approval thereof pursuant hereto.

Section 11. Continuing Disclosure Undertaking.
  In order to assist the underwriters in complying with the provisions of the Rule requiring continuing disclosure with respect to the Banking Fund Bonds, the Issuer hereby approves and authorizes the execution and delivery of continuing disclosure undertakings in compliance with the Rule in such form as shall be approved by the Mayor upon the advice of the Chief Financial Officer and the Office of General Counsel.  The Mayor and the Corporation Secretary are hereby authorized to execute and deliver such continuing disclosure undertakings, execution and delivery to be conclusive evidence of the approval thereof pursuant hereto.

Section 12. Agents and Services With Respect To Banking Fund Bonds.
  The selection and appointment of the Deputy Registrar and Paying Agent, any escrow agents, verification agents, auction agents, the printers for Banking Fund Bonds and/or preliminary and final official statements and services for the electronic distribution thereof, and similar services with respect to the Banking Fund Bonds, in accordance with the Issuer's existing contracts or procedures for selection of providers of such services, but without further Council approval under Section 126.314 of the Ordinance Code, are hereby authorized and approved.  The Mayor is hereby authorized to designate and appoint, as appropriate, remarketing agents, broker-dealers and commercial paper dealers with respect to Banking Fund Bonds from among the Approved Underwriters.

Section 13. Application Of Proceeds Of Banking Fund Bonds; Banking Fund Project Subaccount.

(a) Proceeds from the sale of the Banking Fund Bonds, including accrued interest, if any, shall be disposed of as follows:

(1) Accrued interest, if any, shall be deposited to the credit of the Debt Service Account created pursuant to the Special Revenue Bond Ordinance and applied against interest next coming due on the Banking Fund Bonds.

(2) An amount equal to the premiums or initial fees with respect to any Bond Insurance Policy, Credit Facility and/or any Reserve Product shall be used to pay such premiums and fees.  An amount equal to the other costs of issuance of the Banking Fund Bonds shall be set aside by the Issuer and used to pay the other costs of issuance of the Banking Fund Bonds.

(3) Unless a Reserve Product is provided to fund the Reserve Requirement upon the issuance of the Banking Fund Bonds, an amount necessary to cause the balance in the Reserve Account to equal to the Reserve Requirement upon the issuance of the Banking Fund Bonds, if any, shall be deposited to the credit of the applicable subaccount in the Reserve Account.

(4) The balance of the proceeds from the sale of the Banking Fund Bonds shall be deposited to the credit of the Banking Fund Project Subaccount created pursuant to Section 13(c) below.

(b) Notwithstanding the provisions of Section 13(a) above, the Mayor is hereby authorized to supplement, amend, redirect or modify the application of the proceeds of the Banking Fund Bonds provided in Section 13(a) above, as evidenced by a certificate of the Mayor executed in connection with the issuance of the Banking Fund Bonds, in a manner consistent with the general municipal purpose of this Supplemental Ordinance.

(c) There is hereby created and established the Banking Fund Project Subaccount as a subaccount in the Project Account created pursuant to Article VII of the Special Revenue Bond Ordinance.  Amounts held in the Banking Fund Project Subaccount shall be applied to pay the cost of the Banking Fund Project in accordance with Article VII of the Special Revenue Bond Ordinance, provided that amounts deposited into the Banking Fund Project Subaccount to provide for the refunding of debt outstanding under the Existing Commercial Paper Program shall be applied to pay the notes issued under the Existing Commercial Paper Program as they become due and payable.

All funds held in the Banking Fund Project Subaccount shall be and constitute trust funds for such purposes, and shall be delivered to and held by the Chief Financial Officer (or his designated Authorized Depository) who shall act as trustee of such funds for the purposes of the Special Revenue Bond Ordinance and this Supplemental Ordinance.  There is hereby created a lien upon such funds in favor of the Bondholders until applied as provided herein.

Section 14. Agreements With Respect To Banking Fund Bonds.

(a) In order to implement this Supplemental Ordinance and the Special Revenue Bond Ordinance and to specify the terms and details of the Banking Fund Bonds as contemplated and authorized hereby, the Mayor and the Corporation Secretary are hereby authorized to execute and deliver one or more certificates or agreements (referred to herein as a "Bond Terms Agreement") providing the details and terms of the Banking Fund Bonds in accordance with the authorizations provided herein and in a manner consistent with the Special Revenue Bond Ordinance.  Such Bond Terms Agreements shall specify the details, terms and conditions of the Banking Fund Bonds, may provide for the creation of such funds, accounts and subaccounts, whether or not within the funds and accounts established pursuant to the Special Revenue Bond Ordinance, as shall be necessary or appropriate to implement and administer the Banking Fund Bonds, including, without limitation, remarketing proceeds, roll-over commercial paper proceeds and credit and liquidity facility proceeds accounts and subaccounts, and may provide such revisions to the form of the Bonds provided in Section 6.09 of the Special Revenue Bond Ordinance as shall be appropriate to reflect the terms of the Banking Fund Bonds.  Such Bond Terms Agreements shall be in such form as shall be approved by the Mayor upon the advice of the Chief Financial Officer and the Office of General Counsel, execution and delivery thereof to be conclusive evidence of such approval.  Such Bond Terms Agreements shall supplement the terms of the Special Revenue Bond Ordinance and this Supplemental Ordinance and shall be deemed to be part of the contract between the Issuer and the Bondholders of the Banking Fund Bonds.

(b) The Mayor and Corporation Secretary are authorized to execute and deliver such agreements and documents as shall be necessary or appropriate to provide for the sale, issuance and administration of the Banking Fund Bonds in a manner consistent with the Special Revenue Bond Ordinance and the authorizations provided herein, including, without limitation, bond purchase agreements, commercial paper placement and dealer agreements, remarketing agreements, auction agent agreements, escrow agreements, broker-dealer agreements, registrar and paying agent agreements, credit and liquidity facility reimbursement agreements and bond insurance and Reserve Product agreements.  Such documents and agreements shall be in form approved by the Mayor upon the advice of the Chief Financial Officer and the Office of General Counsel, execution and delivery thereof to be conclusive evidence of such approval.

Section 15. Authorizations.
(a) The Mayor and the Corporation Secretary or their duly authorized alternative officers are hereby authorized and directed on behalf of the Issuer to execute the Banking Fund Bonds (including any temporary Banking Fund Bonds) as provided in the Special Revenue Bond Ordinance and any of such officers is hereby authorized and directed upon execution of the Banking Fund Bonds in substantially the form provided herein to deliver the Banking Fund Bonds in the amounts authorized hereunder to the Deputy Registrar and Paying Agent for authentication and delivery to or upon the order of the underwriter therefor upon payment of the purchase price therefor.

(b) The Mayor, the Corporation Secretary of the Issuer, the Chief Financial Officer and the General Counsel and such other officers and employees of the Issuer as may be designated by the Mayor are each designated as agents of the Issuer in connection with the issuance and delivery of the Banking Fund Bonds and are authorized and empowered, collectively and individually, to take all action and steps and to execute all instruments, documents and contracts on behalf of the Issuer that are necessary or desirable in connection with the sale, execution and delivery of the Banking Fund Bonds and which are specifically authorized or are not inconsistent with the terms and provisions of the Special Revenue Bond Ordinance and this Supplemental Ordinance.  Such officers and those so designated are hereby charged with the responsibility for the issuance of the Banking Fund Bonds.

(c) It is the intent of the Council that the Special Revenue Bond Ordinance and this Supplemental Ordinance shall constitute full and complete authorization and approval of the issuance of the Banking Fund Bonds for the purposes and on the terms and conditions provided herein and that no further action of the Council shall be required with respect thereto.

Section 16. Repeal Of Ordinance 2005-1085-E.
  The authorizations provided by Ordinance 2005-1085-E are superseded by the authorizations provided by this Ordinance.  Accordingly, Ordinance 2005-1085-E is hereby repealed.
Section 17. Effective Date.
  This Supplemental Ordinance shall become effective upon signature by the Mayor or upon becoming effective without the Mayor's signature.

Form Approved: 

/s/ Juliana Rowland
Office of General Counsel

Legislation prepared by:
Juliana Rowland
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_1246784704/07-816.tif
City Loan Pool
Subfund 591

Subobject Summary:

LP Subobjects

02201
06101
06299
06332
06401
06402
06403
06424
06426
06427
06428
06505
09910
09995

Total LP Debt Issuance Capacity FYE '05, '06 and '07-

AFTR591 Draw

3,400,000
1,355,000
1,175,238
1,026,448
48,894,835
14,495,059
505,672
14,153
10,000
23,552,070
18,725,335
25,000,000
973,552
2,000,000

141,127,362

Project Description Subobjects

Pension Contribution

Land

Oper Lease - Leasehold Improvements
Curbs, Gutters, Storm Drains

Mobile Equipment

Other Heavy Equipment

Office Equipment

Office Furniture and Equip Incl Fax
Duplicating Equipment

Computer Equipment

Capital Lease Payments - Equipment
Other Construction Costs

Reserves

Loans

FY 2006/2007 New Loan Pool Projects and Issuance Capacity of $24,359,855:

Borrower's Indexcode

AFTR591 Exp Subobject

AFTR591 Draw (Available)

Project Descriptions

AFFM512 06401 11,899,356 Vehicle Replacements
AFIT531CSCS 06427 2,200,000 Network, Server and Telephone Infrastructure
AFIT531CSCS 06427 300,000 Correct Addressing Issues
AFIT531CSCS 06427 400,000 Leased Line Reduction/Elimination
AFIT531CSCS 06427 57,000 EDMS Acrode Optika Site License
AFIT535 06427 271,543 Tachnology Replacements
FRFOO011FO 06402 1,859,626 SCBA Upgrade
FRFTOQ11 06426 10,000 Sharp Copier AR507
FRRS011 06402 3,349,330 Cardiac Monitor
JEJE751 09995 1,000,000 Laura Street Trio Pension Contribution
SEELO11 06402 955,000 Absentee Ballot System
SHADO11 06427 624,000 Replacement Desktops
SHADO11 06427 1,434,000 Replacement Laptops for Police Cruisers
FY 2005/2006 Loan Pool Projects and Issuance Capacity Carryover of $20,713,807:

Borrower's Indexcode AFTR591 Exp Subobject |AFTR591 Draw (Available)|Project Descriptions
AFFM512 06401 12,821,328 Vehicle Replacements
AFGC611AD 06424 2,000 Fax Machines
AFIT531CSCS 06402 306,203 Generator, TD06-041
AFIT535 06427 2,690,886 Technology Items
AFIT535 06427 550,000 Procurement System
AFIT535 06427 598,000 Asset Management System
AFIT535 06427 479,000 Microsoft Exchange
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EXHIBIT 1
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Borrower's Indexcode AFTR591 Exp Subobject |AFTR591 Draw (Available)|Project Descriptions
AFIT535 06427 150,000 Emerging Technology Pilots
AFIT535 06427 297,000 e-Commerce
AFIT535 06427 350,000 GIS Enhancements
AFIT535 06427 222,000 Speech Server Technology
AFIT535 06427 60,000 Wireless Connectivity Expansion
JEJE751 09995 1,000,000 Laura Street Trio Pension Contribution
PWENO11AD 06424 1,575 Fax Machines
PWSD011AD 06424 4,598 Printers
SASA15U 06424 5,980 Fax Machines
SERE011 06299 750,000 Gateway Lease Buyout per Ordinance 2006-458-E
SEREO11 06299 425,238 Gateway Set-up per Ordinance 2006-456-E
FY 2004/2005 Loan Pool Projects and Issuance Capacity Carryover of $96,053,699:
Borrower's Indexcode AFTR591 Exp Subobject |AFTR591 Draw (Available)|Project Descriptions
AFACO011 06427 237,500 Fixed Asset System
AFFM512 06401 20,384,273 Vehicle Replacement
AFIT531CSCS 06402 124,368 POAF0420546 01 (xerox)
AFIT531CSCS 06402 20,000 POAF0319505 01 (Key Government Finance)
AFIT531CSCS 06427 381,798 Video Surveillance
AFIT531CSCS 06427 205,000 Executive software (accting system reporting)
AFIT531CSCS 06427 300,000 Computer security/electronic signature
AFIT531CSCS 06427 75,000 Video Canopy (Additional, unanticipated items)
AFIT531CSCS 06427 500,000 Intelligent Cisco Routers (180-200)
AFIT531CSCS 06427 100,000 Replenish ITD computer inventory
AFIT531CSCS 06428 111,581 CTAF02000025 01 Key Mumicipal Finance contract id 7966-006
AFIT531CSCS 06428 112,353 CTAF02000049 01 Key Municipal Finance contract 1d 7966-007
AFIT531CSCS 06428 140,719 CTAF02000043 01 Pomeroy Computer
AFIT531CSCS 06428 257,016 CTAF01000009 01 Key Municipal Finance contract id 7966-001
AFIT533TCOP 06402 73,680 POAF0325195 01
AFIT533TCOP 06428 169,547 CTAF(010000033 01 Vernizon Credit Inc contract 1d 7720-010
AFIT533TCOP 06428 410,637 CTAF020000010 01 Vernizon Credit Inc contract id 7720-011
AFIT533TCOP 06428 457,190 CTAF020000008 01 Verizon Credit Inc_contract id 7720-012
AFIT534 06428 13,831,705 CTAF03000001 01 Motorola 6yrs (Lease 22330)
AFIT534 06428 1,607,807 CTAF04000010 01 Motorola 6Byrs (Lease 22478)
AFIT534 06428 1,049,709 CTAF04000011 01 Motorola Inc (Lease 22437)
AFIT534 06428 677,070 New in FY04-05 Motorola Inc
AFTRO11 06427 250,000 Treasury Management System
AGOD011 06403 21,000 Mailing System (Folding Machine)
CCDEO11AD 06427 300,000 Creston System (added by Council)
CCSS011AD 06402 33,802 POCC0425999 (IKON)
CLCLO16CS 06427 784,700 Clerk of Court system
COCI011 06402 60,000 Security Screening Equipment (replaces obsolete equipment)
CSOD0110VS 06402 19,500 Fingerprinting Machine
CSOD1F6SF1 06403 12,000 Coprer
CSVS011 06403 10,000 Copier
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CSVSs011 06427 12,375 Computers & Printers

EREQO11ESC 06427 54,000 PC's and Laptops

ERSW44F 06505 25,000,000 Ash Settlement per Ordinance 2005-998-E
FRFO011FO 06427 855,000 CAD replacement

JCOD191 06403 4,573 Mail Machine

JXCCO11FRSS 02201 3,400,000 FRS Payment per Ordinance 2005-782
JXMS011LP 06403 125,664 Undesignated Budget

JXMAQ11LPZOO 06101 1,355,000 Zoo Land Acquisition per Ordinance 2005-784
JXMS011TS 06402 2,100,000 Town Centers (1)

JXMSO11WSEA 06332 1,026,448 Water Sewer Expansion Authority
JXMS011WSEA 09910 973,552 Water Sewer Expansion Authonty Reserve
MBCTO011 06427 4,257 Computers & Monitors

MEMEOQ11 06402 63,000 Medical Examiner Equipment

CSOD011FB 06427 6,500 Computers and Laptops

PRODO11RT 06427 2,989 Computers

AFPIO11 06403 80,177 Graphic, Multimedia, and Photography Equipment
AFPIO11 06427 32,465 Computer and Video Related Equipment
AFPI011CC 06427 88,440 Work Order Mgmt System/CARE Interface
HCPS011CE 06427 402,000 Code Enforcement System {Property Safety System)
PAADO15 06402 6,924 Property Appraiser - Other equipment
PAADO15 06427 1,033,000 Property Appraiser appraisal system

PACMO15 06402 18,178 Property Appraiser - Other equipment
PAFD015 06402 33,756 Property Appraiser - Other equipment
PALRO15 06402 9,519 Property Appraiser - Other equipment
PAREO15 06402 5,194 Property Appraiser - Other equipment
PARMO15 06402 12,979 Property Appraiser - Other equipment
PBPB15U 06427 59,400 PCs, Laptops, and High speed network printers
PDODO11 06403 33,328 POPD0429139 (Xerox)

PWBZ159AD 06427 27,500 PC's

PWBZ159AD 06427 26,300 PC's, monitors

PWBZ159AD 06427 102,000 IBM Thinkpads, File Server, IBM Workstations
PWENO11AD 06427 25,000 PC's & monitors

PWENO11AD 06427 5,000 Lap tops

PWENO11AD 06427 67,400 PC's, monitors, CD-RW/DVD-ROM Drive
PWODO011 06427 7,900 Annex Server

PWODO011 06427 17,000 PC's, laptops, monitors

PWPB011SU 06427 44,000 PC's, server, and monitors

PWREO11 06427 7,200 Laptops

PWREO11 06427 27,700 PC's and monitors

PWSDO0O11AD 06427 104,000 Scanners, Printers, laptops, monitors, desktops, and servers
PWTEO11 06403 2,300 Laser printers

PWTEO11 06427 24,000 PC's, monitors, and laptops

SASA15U 06403 3,058 Fax machines

SASA15U 06427 172,412 Computers, laptops, monitors, Windows XP Professional , Printers, Faxes,
SASA15U 06427 41,391 New SAO STAC server

SASA15U 06427 94,000 New SAO STAC Licensing

SHADO11 06402 2,650,000 Technology improvements
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SHADO11 06402 2,045,000 Other equipment

SHADO11 06402 609,000 Automated Fingerprint Identification System upgrade

SHADO11 06402 100,000 Building Security

SHCO011PRCC 06402 40,000 Home Detention Expansion (4)

SHINO11HSAV 06401 1,189,878 POSH0436695

SHINO11HSAV 06401 1,500,000 Fixed Wing replacement

SHINO11HSAV 06401 1,100,000 Helicopter Replacement - 2 206's (PO 011702)

SHPS011SSAD 06403 213,572 POSH0429327 (xerox)

SHPS011SSAD 06427 143,844 POSH0429313 (Key Municipal Finance)

SHPS011SSAD 06427 185,623 POSH0429311

SHPS011SSAD 06427 177,796 POSH0429309

SHPS011SSAD 06427 315,604 POSH0429306

SHPS011SSAD 06427 644,477 Upgrade CAD system CTSH03000002 - Motorola

SHPS011SSAD 06427 757,713 353 PC's (replacement of desktop PC's) POSH0470573 (Key Municipal Finance)
SHPS011SSAD 06427 1,319,557 800 PC's (replacement of Gateway desktop PC's) POSH0411287 Key Municipal Finance)
SHPS011SSAD 06427 1,050,000 4 month allocation in FY04-05 - existing contract up in June 2005 - 600 laptops
SHPS011SSAD 06427 396,800 4 month allocation in FY04-05 - existing contract up in June 2005 - 248 Dell desktop PC's
TCSGO17 06427 1,400,000 Tax Collector System

FY '04-'05 96,053,699

FY '05-'06 20,713,807

FY '06-'07 24,359,855

Total LP Capacity 141,127,362
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